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Week 6 Discussion 2 Responses
Response to Alberta
Hello Alberta,
I concur with your observation on the factors that need to be considered to sustain the gains of economic development. Sustaining the gains would require elaborate employment provision programs and increasing investment capacities through extensive and continuous support to the entrepreneurs (Huggins & Thompson, 2015). Moreover, education is an important technique of imparting entrepreneurial and innovation culture in people to facilitate the growth of the businesses that would support sustainability within the economy (Diniz & Vale Leitao, 2016). These are sure ways of establishing social changes in a community, thus enabling a stable economy where economic developments realized from entrepreneurship and other activities are sustained. What can you say about nations with higher chances of creating employment opportunities but have poverty and unemployment issues like the US?
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Response to Erica
Hello Erica,
The reasons supporting your arguments on economic sustainability and how a nation can move from emerging to an established economy are fantastic. Ensuring stability within the job industry is a tried and tested mechanism that has worked in economies such as China that ensured continuous innovation and support to production processes (Su, Zhai & Landström, 2015). Poverty eradication through direct empowerment to the affected people is key in eradicating factors that affect sustainability (Diniz & Vale Leitao, 2016). When done through financial support that facilitates businesses startups, this initiative ensures that many potential entrepreneurs create opportunities. An economy can become established by copying the successful traits that were used by others in the business and industrial approaches (Su, Zhai & Landström, 2015). Economies such as China are rising after emulating the processes that were used by the US and other European nations (Su, Zhai & Landström, 2015). Do you think by copying others an economy can be an exact identity of the other that it emulates in terms of gains?
References
Diniz, F., & H. Vale Leitao. (2016). Entrepreneurship and social innovation in training and human capital development: The case of the Bank Palmas. Ekonomika Regiona, 12(3), 865-874.
Su, J., Zhai, Q., & Landström, H. (2015). Entrepreneurship research in China: Internationalization or contextualization? Entrepreneurship & Regional Development, 27(1-2), 50-79. https://doi.org/10.1080/08985626.2014.999718.
